BSG: Explanation for the difference between the disclosed financial statement of 4th quarter of 2019 and the audited financial statement of 2019
On 31 Mar 2020, Saigon Passenger Transport Joint Stock Company explained the difference between the disclosed financial statement of 4th quarter of 2019 and the audited financial statement of 2019 as follows:

According to the financial statement of 4th quarter of 2019 of Saigon Passenger Transport Joint Stock Company, accumulated profit after tax of 2019: a profit of VND 11,590,041,374;

According to the audited financial statement of fiscal year ended on 31 Dec 2019 of Saigon Passenger Transport Joint Stock Company, profit after tax of 2019: a loss of VND 69,071,438,452;

The Company’s explanation:

According to the financial statement of 4th quarter of 2019 issued on 20 Jan 2020, the Company determined the revenue from subsidy on price for bus of VND 242,890,702,906 based on the unit price issued in the Decision No. 3677/ QD - UBND dated 30 Aug 2019 of the People’s Committee of Ho Chi Minh City on issuing a set of unit prices for public passenger transport via buses in Ho Chi Minh City.
According to the audited financial statement of fiscal year ended on 31 Dec 2019 of Saigon Passenger Transport Joint Stock Company issued on 30 Mar 2020, the Company determined the revenue from subsidy on price for bus of VND 199,415,999,587 based on the Documentary No. 1250/ SGTVT - VTDB dated 17 Feb 2020 of the Department of Transportation.

Accordingly, the Company temporarily is not allowable to record the difference in cost between 2 set of unit prices as revenue, and must wait for appraisal of the Department of Finance as a basis to continue supplementing the 2019 State budget expenditure estimate for the bus subsidy.
